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AUDITOR’S REPORT

Opinion

We report that,

a) we have sought and obtained all the information, responses and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account have been kept by the Board so far as it appears from our
examination of those books;

¢) the Balance Sheet and the Income and Expenditure Account dealt with by this report are in
agreement with the books of account;

d) i

(i) in the case of the Balance Sheet, of the state of affairs of the Board as at 31st March, 2023; and

(ii) in the case of the Income and Expenditure Account, of the surplus of the Board for the year
ended on that date.

Report on Financial Statements

explanatory information.

Office Bearers’ responsibility for the financial statements

The Office Bearers of the institute are responsible for the preparation and presentation of these
financial statements as per the stipulations of the Rules and Regulations of the institute that give a
true and fair view of the financial position, financial performance of the institute in accordance with
the accounting principles generally accepted in India, including applicable accounting standards.




that were operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatements, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the related rules and regulations of the institute and the accounting and auditing
standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (ICAI). Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the institute’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and reasonableness of the accounting estimated made
by office bearers, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

For Chandorkar & Limaye
Chartered Accountants
Firm Registration No.101669W

-

Place: Pune *\ PUNE ™ CA 5. M. Chandorkar
Date: September 12, 2023 . ,--'}‘;f\.‘/ Partner
UDIN: 23037777BGXAXV1612 NN Mem. No.037777




ARMY INSTITUTE OF TECHNOLOGY
Balance Sheet as on March 31, 2023

(Amounts in INR)

Particulars Note No. College Hostel Consolidated
Liabilities
Earmark Funds 1 87,67,88,030 18,58,86,795 1,06,26,74,826
Current Liabilities :-
- Sundry Creditors 2 1,83,49,672 98,167 1,84,47,839
- Other Current Liabilities 3 4,21,69,623 1,57,980 4,23,27,603
- Provisions 4 12,24,86,368 - 12,24,86,368
Total 1,05,97,93,694 18,61,42,942 1,24,59,36,636
Assets
Fixed Assets 5
Opening balance 7,50,71,585 15,11,41,350 22,62,12,935
Add: Additions 3,35,97,760 1,82,49,558 5,18,47,318
Less: Deletion during the year - - B
Less: Depreciation 97,34,577 62,94,160 1,60,28,737
Closing balance 9,89,34,768 16,30,96,748 26,20,31,516
Investments
Investment in Govt Bonds & Fixed Deposits 6 87,74,04,041 2,13,06,000 89,87,10,041
Current Assets
- Advances 7 1,99,933 - 1,99,933
- Sundry Debtors 8 10,63,312 - 10,63,312
- Other Current Asstes 9 63,35,520 12,99,972 76,35,492
Cash and Bank balances
Balance with Banks 10 7,58,56,120 4,40,222 7,62,96,342
Total 1,05,97,93,694 18,61,42,942 1,24,59,36,636

As per our Report of even date

For Chandorkar and Limaye
Chartered Accountants /
Firm Reg No: 0101669W /=

CA S M Chandorkar
Partner M.No. 037777
UDIN: 2303777 78(GXAXVi61L
Place : Pune

Date: |2.09.2023

Director
Blrecter

Army lostituie of Technolegy
g Hills, Pumc-4110185.

For Army Institute of Technology

Army Institute of T
Dighl Hills, Pune-411 918,




ARMY INSTITUTE OF TECHNOLOGY

Income and Expenditure Account for the year ended as on March 31, 2023

(Amounts in INF

Particulars College Hostel Grant-In-Aid | Consolidated
Income
Tuition Fund 28,31,32,628 - - 28,31,32,628
College Fund 5,04,11,143 - - 5,04,11,143
Hostel & Development Fund - 12,28,10,994 - 12,28,10,994
Grant-In-Aid Fund - - -
Subtotal (A) 33,35,43,771 12,28,10,994 - 45,63,54,765
Expenditure
Tuition Fund + 18,31,36,865 - - 18,31,36,865
Development Fund 3,56,14,115 - - 3,56,14,115
College Fund 3,96,17,803 - - 3,96,17,803
Hostel & Development Fund - 6,30,70,588 - 6,30,70,588
Messing & Catering Services - 3,85,81,931 - 3,85,81,931
Laundry & Other Service Fund - 41,23,186 B 41,23,186
Departmental Expenditure - - -
Other Expenditure = - -
Subtotal (B)| 25,83,68,783 10,57,75,705 - 36,41,44,488
Excess of Income over Expenditure (A-B) 7,51,74,988 1,70,35,289 - 9,22,10,277

As per our Report of even date

For Chandorkar and Limaye
Chartered Accountants
Firm Reg No: 0101669W

Akl

CAS andorkar
Partner M.No. 037777

For Army Institute of Technology
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ARMY INSTITUTE OF TECHNOLOGY

Notes To Financial Statements for the year ended as on March 31, 2023

1. Earmarked Funds

(Amounts in INR)

Particulars College Hostel Consolidated
Reserves
College Reserve and Earmarked Fund 47,68,77,831 - 47,68,77,831
Hostel Fund Reserve/ College Fund - 3,12,55,658 3,12,55,658
Add: Excess of Income over Expenditure for the year 7,51,74,988 1,70,35,289 9,22,10,277
Subtotal 55,20,52,819 4,82,90,947 60,03,43,767
AIT Invotaion Seed Fund 37,67,891 - 37,67,891
Alumni Fund 21,62,868 - 21,62,868
Asset Replacement Fund for College 9,18,67,000 - 9,18,67,000
College Security Deposit With DTE Mumbai 10,00,000 - 10,00,000
College Security Deposit With DTE Mumbai For ME 4,50,000 - 4,50,000
College Security Deposit With Pune University 5,00,000 - 5,00,000
College Security Deposit Increase Intkae |T 3,00,000 - 3,00,000
Collegesecurity Deposit Me Data Science Course 5,00,000 - 5,00,000
Development Fund / Building Fund 31,96,07,000 - 31,96,07,000
Ex-Gratia Corpus For AIT Staff 50,00,000 - 50,00,000
Horizon Fund For Students 2,41,539 - 2,41,539
Medal and Award Fund 15,29,438 - 15,29,438
Student Welfare Fund 22,23,000 - 22,23,000
Teachers Welfare Corpus Fund 11,12,920 - 11,12,920
Grant received from AICTE 3,62,403 - 3,62,403
GIA Fund (From AWES NEW DELHI) 3,17,07,000 g 3,17,07,000
Inter-Institutional Balances (13,75,95,848) 13,75,95,848 -
Total 87,67,88,030 18,58,86,795 1,06,26,74,826
2. Sundry Creditors
Particulars College Hostel Consolidated
NSCS AIT FT 42 Research Project 12,77,625 - 12,77,625
Agro Science Mart 1,038 - 1,038
AIT CSI Account 60,232 - 60,232
AIT Employee Gratuity for AIT Staff 25,086 - 25,086
Akshay Restaurant & Lodge 33,271 - 33,271
Bentork Industries LLP 77,561 - 77,561
Bihar Govt Scholarship 1,33,333 - 1,33,333
Chandan 60,030 - 60,030
Chandorkar & Limaye CA 4,18,680 - 4,18,680
Chourasia Interior Decorators 3,56,567 - 3,56,567
Consortium Books Pvt Ltd 3,465 - 3,465
E -Cell Exp Payble (Oza) 96,278 - 96,278
Forever Yearbook 1,06,169 - 1,06,169
Hi Tech Book Services 55,790 - 55,790
IEI Memebership(Mech Dept) 4,560 - 4,560




ARMY INSTITUTE OF TECHNOLOGY

Notes To Financial Statements for the year ended as on March 31,2023

Amounts in INR)

Kapil Kharita 4,683 - 4,683
Krishna Enterpiese 19,840 - 19,840
Laxmi Construction 1,91,719 - 1,91,719
Maharashtra Business Training Board 66,918 - 66,918
Make3d in 2,13,300 - 2,13,300
Maruti Subscription Servises 8,035 - 8,035
Master Garments 76,818 - 76,818
Meera Enterprises 9,82,852 - 9,82,852
M/s Bali & Sons Stationery 18,351 - 18,351
M/s Cherish Hospitality Services{l) Pvt Ltd 49,857 - 49,857
M/s Eagale Enterprises 10,66,365 - 10,686,365
M/s M Group Enterprises 2,42,410 - 2,42,410
M/s Naresh Metal & General Stores 34,128 - 34,128
M/s Vishwanath Service Station 10,000 - 10,000
Multiscope Electonics 1,11,510 - 1,11,510
M W Solution 47,643 - 47,643
My Pit Crew 11,800 = 11,800
Nanai Traders & Hardware 69,301 - 69,301
New Leak Proof Chemical System 47,560 - 47,560
Nishita Electronics Pvt Ltd 3,28,037 - 3,28,037
Nisu Tech 84,196 - 84,196
Paveway Construcation Pvt Ltd 6,20,297 - 6,20,297
P P Shaha Construcation 1,47,028 - 1,47,028
Prashant Book Agency 4,542 - 4,542
Sadhana Interior Designers 2,45,813 - 2,45,813
Sangeet Kumar 14,516 - 14,516
Saswat Chaursiya 6,74,746 - 6,74,746
Schindler India Pvt Ltd 22,45,000 - 22,45,000
Scholarship (J &K) 24,000 - 24,000
Shanti Construction 24,53,168 - 24,53,168
Shiv Enterprises 1,11,865 - 1,11,865
Shlok Enterprises 74,783 - 74,783
Shrimat Enterprises 29,429 - 29,429
Shrnginari Traders 2,31,280 - 2,31,280
Space Planners 6,20,983 - 6,20,983
Steel Fab Corporation 1,41,043 - 1,41,043
Student Club Payable 10,03,338 - 10,03,338
Super Hardware 37,084 - 37,084
Team Curators 59,000 - 59,000
Technical Bureau India Pvt Ltd 45,688 - 45,688
Techniz Book International New Delhi 13,552 - 13,552
Telephone Bill Payable 4,650 - 4,650
Trk Walke Petroleum 45,131 - 45,131
Unilib Book Distributors Pvt Ltd 34,231 - 34,231
V Construct 3,04,735 - 3,04,735
Vijayshali Enterprises Pvt Ltd 1,24,608 - 1,24,608
Vintech Elelctronic System Pvt Ltd 1,11,241 - 1,11,241
Vmeduilfe Software Services 1,05,000 - 1,05,000
V Nirman Engineers & Contractor 15,200 - 15,200
VRD Enterprises 1,22,177 - 1,22,177
Ashok Katole 1,090 s 1,090
Pace Payable 5,74,151 - 5,74,151
University Exam Fees Payable 17,15,295 - 17,15,295
Barber Payable - 20,280 20,280
Sport Expenses Payable - 77,887 77,887
Total 1,83,49,672 98,167 1,84,47,839

N
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ARMY INSTITUTE OF TECHNOLOGY
Notes To Financial Statements for the year ended as on March 31, 2023
(Amounts in INR)

3. Other Current Liabilities

Particulars College Hostel Consolidated
Security Deposits (Rent)
- Akshay Restaurant & Lodge - 30,000 30,000
- A P Caterers - 20,000 20,000
- Bali and Sons - 4,980 4,980
- Birdwood & Co - 15,000 15,000
- Dilip Singh - 2,000 2,000
- M/s Cherish Hospitality - 45,000 45,000
- Kanaka Foods 50,000 - 50,000
- NTS Group Put. Ltd. - 35,000 35,000
- Perfect Eng 10,000 - 10,000
- Prowiz System 17,700 - 17,700
- Raj Woollens 54,650 - 54,650
- Poonam Enterprises - 3,000 3,000
- Balaji Security 3,91,313 - 3,91,313
- Royal Gurad Security Services 3,52,356 - 3,52,356
- Nirmala Adhay - 3,000 3,000
- Saibaba Corporation 47,178 - 47,178
- Shati Construction 44,215 - 44,215
- Vimal Entp. 3,888 - 3,888
- Xerox Center 3,000 - 3,000
Subtotal 9,74,300 1,57,980 11,32,280
Security Deposits from others
AIT Staff Quarter Security Deposit 16,400 - 16,400
AIT Staff Security Seposit(Salary) 30,77,236 - 30,77,236
Students Refundable Security Deposit of AIT 3,81,01,687 - 3,81,01,687
Subtotal 4,11,95,323 - 4,11,95,323
Total 4,21,69,623 1,57,980 4,23,27,603
4. Provisions
Particulars College Hostel Consolidated
Gratuity Payable 9,05,75,687 - 9,05,75,687
Leave Encashment Payable 3,19,10,681 - 3,19,10,681
Total 12,24,86,368 - 12,24,86,368




ARMY INSTITUTE OF TECHNOLOGY
Notes To Financial Statements for the year ended as on March 31, 2023
(Amounts in INR)

6. Investments
(Refer Annexure | and 1)

Particulars College Hostel Consolidated
Fixed Deposits with Banks / NBEC's
Bank of Baroda 3,45,50,000 - 3,45,50,000
PNB housing finance Itd. 33,82,94,000 2,13,06,000 35,96,00,000
Canara Bank 11,50,00,000 - 11,50,00,000
Shriram Transport Finance Company Ltd 25,50,00,000 - 25,50,00,000
ICICI Bank 87,00,000 - 87,00,000
SBI 6,34,253 - 6,34,253
Balance in LIC Gratuity Scheme 8,02,25,788 - 8,02,25,788
Indusind Bank 4,50,00,000 - 4,50,00,000
Total 87,74,04,041 2,13,06,000 89,87,10,041
1. Advances
Particulars College Hostel Consolidated
a. Advance to Suppliers
ACCOPS SYSTEMS PRIVATE LIMITED 50,000 - 50,000
UPCURVE CONSUMER TECHNOLOGIES PVT LTD 10,000 - 10,000
Xpanxion International Pvt Ltd 50,000 - 50,000
Subtotal 1,10,000 - 1,10,000
b. Advance for Expenses
Adinath Mathe (Advance) 25,000 - 25,000
Ashok Kotale 3,800 - 3,800
Mr B Pradhan 13,800 - 13,800
Prof Ashwini Sapkal 8,004 - 8,004
Prof Mangesh Hajare 485 - 485
Prof M Chandola 17,000 - 17,000
Prof Pr Sonware 5,010 - 5,010
Prof Sandeep Bidwai 6,000 - 6,000
Prof Sita Yadav 10,834 - 10,834
Subtotal 89,933 - 89,933
Total 1,99,933 - 1,99,933
8. Sundry Debtors
Particulars College Hostel Consolidated
Fee receivable from students 10,63,312 - 10,63,312
Total 10,63,312 - 10,63,312

—
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ARMY INSTITUTE OF TECHNOLOGY
Notes To Financial Statements for the year ended as on March 31, 2023
(Amounts in INR)

9. Other Current Assets

Particulars College Hostel Consolidated
a. Rent & Allied Charges Receivable

Akshay Restaurant & Lodege (Rent) - 17,737 17,737
Bali & Sons Stationery - 4,404 4,404
Beauty Parlour Rent - 2,341 2,341
Cafe Durga (Open Air Careferia) - 3,555 3,555
Goodwill Ex-Servicemen Op Socity Ltd(Rent) - 39,749 39,749
Hari Om Enterprises(Fruit Shop) - 7,120 7,120
HDFC Bank Ltd(ATM) - 95,998 95,998
Ice Cream Parlour(Rent) - 3,100 3,100
M/s AP Hospitality Services(l) Pvt Ltd(Rent) - 27,816 27,816
M/S SHREE M Food Cateres (Pathak Mess) - 2,29,931 2,29,531
Open Area Cafeteria (M/s M Food Caterers) - 2,16,935 2,16,935
Reliance Jio(Rent) - 2,65,950 2,65,950
Shri Durga Enterprises (Thappa Shop Rent) - 22,750 22,750
Vodafone Tower - 2,69,652 2,69,652
M Food Caterers 24,000 24,000
M/s Birdwood And Co 17,377 17,377
M/s Cherish Hospitality Services(l) Pvt Ltd 19,775 19,775
M/s Kanak Food Management Service 31,783 31,783
b. Other Receivables

Army Law College 56,306 - 56,306
B P Patil (Recoery of Excess Pay Scale) 5,23,935 - 5,23,935
Pace 23 Receivable 2,80,707 - 2,80,707
MSEB SEcurity Deposit (Electricity) 8,54,345 - 8,54,345
New Indian Express Scholarship Receivable 2,10,000 - 2,10,000
Sale of Adm Form Receivable 16,36,132 - 16,36,132
Sangeeta Jadhav (Recover of Excess Ppayment) 64,095 - 64,095
Tata Merit Scholiarship Receivable 2,10,000 - 2,10,000
The Registrar High Court Appellate Side Bombay 25,00,000 - 25,00,000
Total 63,35,520 12,99,972 76,35,492




ARMY INSTITUTE OF TECHNOLOGY
Notes To Financial Statements for the year ended as on March 31, 2023

10. Cash and Bank balances

(Amounts in INR)

Particulars College Hostel Consolidated

AIT Alumni Fund Saving A/c (ICICI - 1654 ) 2,50,635 - 2,50,635
AIT Innovation Seed Fund Saving A/c -1678 19,45,627 - 19,45,627
Earn & Learn BoB Saving Afc - 1252 1,00,801 - 1,00,801
Employee Gratuity Saving A/c Kotak - 7179 29,942 - 29,942
Bank of Baroda 30,97,979 1,838,069 32,86,048
Kotak Mahindra Bank A/C No-6846019572 5,52,089 - 5,52,089
HDFC Bank 47,84,430 - 47,84,430
ICICI Bank 2,93,04,197 2,52,153 2,95,56,350
ICICI Bank (Sweep FD Account) 3,57,90,420 - 3,57,90,420
Total 7,58,56,120 4,40,222 7,62,96,342




ARMY INSTITUTE OF TECHNOLOGY

Notes To Financial Statements for the year ended as on March 31, 2023

11. Employee Pay & Allowances

{Amounts in INR)

Particulars College Hostel Consolidated
Pay & Allowances of Faculty & Staff 15,67,54,504 | 1,31,35,781 16,98,90,285
Employee Provident Fund For Staff 1,41,50,465 - 1,41,50,465
Leave Encashment 1,22,31,896 - 1,22,31,896
Gratuity Expenses - - -
Total 18,31,36,865 1,31,35,781 19,62,72,646




ARMY INSTITUTE OF TECHNOLOGY
Notes To Financial Statements for the year ended as on March 31, 2023

12(a). Development Expenses (College)

(Amounts in INR)

Particulars College |
Renovation of Sarav Dharm Sthal 9,05,156
Painting in Academic Block 31,83,695
Renovation of Digital Lib (It Dpt) 4,97,980
Renovation of Family Qtrs 45,47,409
Renovation /Repair of Toilets 29,59,870
Roof Treatment of Academic Block 20,73,673
Renovation Of Toilets in Academics Blocks 35,73,176
Replacement of Lab Equipments & Other Accessories 8,30,320
Replacement of Verandah Flooring in Academic Bloack 6,70,120
Replacement /renovation Class Room Flooring 4,99,288
Replacment /renewal of Roof Membeance/water Proofin 13,32,274
Civil & Maint (College) 9,79,677
Cement Maint Work 58,292
Daly Maint Work (2022) 3,29,796
Electrical Material (2022) 2,68,985
Electrical Work E &Tc Lab 23,571
Extra Duty (2022) 39,200
Fabrication Material for Wating Room 1,48,758
Flex 2,250
Hardware Material(2022) 97,848
Maint of Ro System 12,823
Maint Work in Ait(2022) 10,48,246
Material for Ml Room 34,429
Repair of Ac (2022) 6,800
Material for NBA 2,43,593
Paint Boys Hostel 4,94,481
Paint Material (2022) 3,28,198
Plumbing Items (2022) 1,35,691
Rainy Seasons Items 1,06,260
Repari & Maint AIT Equt(2022) 37,922
Housekeeping Material 3,91,567
Rod for Cricket Ground 18,190

Total

2,58,79,538




ARMY INSTITUTE OF TECHNOLOGY
Notes To Financial Statements for the year ended as on March 31, 2023

(Amounts in INR)
12(b). Development Expenses (Hostel)

Particulars Hostel
Arboriculture 1,91,510
Building /Maint 45,734
Cement 1,29,000
Construction Meterial 2,28,000
Electrical Meterial 2,79,209
Fabication Materail 3,09,097
Fab Material for Security Post at Main Gate 1,31,288
Fence Work 38,658
Hardware Materail 8,525
Hardware Material Charges Bookshelf 2,47,000
Labour & Hardware Material Charges for Bookshelf 2,47,000
Labour Charges 3,90,750
Maint of Ro System 41,954
Maint Work in AIT 2,50,303
Paint 6,20,769
Painting H Flank 2,37,060
Painting Kch Hotel 2,42,150
Painting of Abdul Kalam Hostel 1,55,940
Painting Work KCH 491,778
Plumbing Materail 87,080
Rainy Season Items 53,206
Repair & Maint AIT Eqt 18,781
Repair of Water Coolur 16,500
RO Plant and Dosing Systems 75,552
Dinning Hall Renovation 16,85,700
Repairs of Sport Facilities 3,51,469
Renovation of Toilets 29,51,201
Repair/ Resurfacing of Roads-Hostels 24,56,220
Rewiring of Flanks in Boys Hostel 45,215
RWH Work 14,349
Water Proofing for Hostel 4,12,515
Renovation of Gust Rooms &Reception 15,68,189
Repair and replacment of Strom Water Drain Lines 7,03,201
Replacment of Electrical Boards & Wiring of Hostel 6,74,602
Replacment of Old Tube Lihts with Led Tude Light 4,93,127
Replacment of Sewage Lines 12,03,765
Replacment of Water Lines and plumbing Fitting 13,73,944

Total _ _ 1,84,70,341




ARMY INSTITUTE OF TECHNOLOGY
Notes To Financial Statements for the year ended as on March 31, 2023

(Amounts in INR)
13. Operational Expenses
Particulars College |
Advertisement Expense 2,32,006
Arboriculture 2,50,886
Audit Fee and Account Fee 4,12,090
Electricity Expenses 16,21,120
FOL/Servicing/Repair/Maint/Insurance 7,51,300
Housekeeping 24,23,499
Legal Expense 4,42,202
Misc Expense 11,32,276
Printing, Stationery and Xerox 9,20,127
Hospitality Expense 3,55,268
Security Services 17,23,127
Communication Expenses 10,94,184
Water Expenses 3,14,600
Total 1,16,72,685




ARMY INSTITUTE OF TECHNOLOGY

Notes To Financial Statements for the year ended as on March 31, 2023

14. Departmental Expenses

(Amounts in INR)

Particulars College
ASGE Dept Revenue Expenditure

- Anti Virus 38,607

- Lab Consumables 84,773
Comp Dept Revenue Expenditure

- Anti Virus 94,164

- Lab Consumables 1,46,260
E&TC Dept Revenue Expenditure

- Anti Virus 61,207

- Lab Consumables 4,15,168

- Matlab Campus Wide Suit for AIT 5,90,000
IT Dept Revenue Expenditure

- Anti Virus 84,748

- Lab Consumables 10,76,004
IT Infrastructure Revenue Expenditure

- Lab Consumables 55,882

- Renewal of Licenses 15,53,866

- Firewall 75,520

- Equipment Maintenance 6,87,553
Mech Design Dept Revenue Expenditure

- Anti Virus 30,603

- Lab Consumables 8,74,238
Learning Resources(Library) 38,99,766
Total 97,68,359
15. Expenses for Student Activities
Particulars College |
Students Club Activities /Scholarship to Students 63,60,704
Admission/Counselling /Orientation 1,93,042
Total 65,532,746
16. Staff & Student workshop expenses
Particulars College
Faculty and Students R&D Expenses 16,35,860
Training and Placement Expenses 6,99,841
Total 23,35,701
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